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M.Com Semester - 3 (CBCS) Examination
DEC/JAN. - 2020 [OLD COURSE]
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Seat No :

ADVANCED COST & FINANCIAL ACCOUNTING(ELECTIVE)

Time: 1:30 Hours Marks: 42

Instructions:

1. Figure to the right indicate marks.

2. There are five questions in the question paper.

3. Answer any three of the following questions.
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ENGLISH VERSION

Following informations has been provided by covid-19 Vexin Ltd. For the year ended

Dec.2020
Budgeted production 40,000 Units
Actual production 44000 Units
Sales 36000 Units
Closing stock of finished goods as on 31-12-2020 | 14000 Units
Selling price per unit Rs. 150
Direct material per unit Rs. 45
Direct labour per unit Rs.12
Factory over head (variable) Rs. 6
Fixed overhead
Factory over head Rs. 900000
Administrative over head Rs. 500000
Selling over head Rs. 92000

Salesman commission @10% on actual sales.

Find out the profit with the help of following method.

1. Veriable cost method.
2. Absorbtion cost method.

A company which used integrated Accounting method for cost and financial accounting.

Write journal entries of the following transactions in books of this company.

Material purchased on credit
Material provided to the job
Total wages paid

Indirect material provided
Material return to the supplier
Material purchased for special
Normal westage of material
Abnormal westage of material
Indirect wages
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from store
job

Q.3 With the help of following balances and transactions from the cost Accounts of Amdavad
company,prepare varies required Accounts in cost ledger and prepare Trial balance as on 31-

(WY
o

. Direct wages debited to the job

. Wages of normal non-productive time

. Wages of abnormal non-productive time
. Factory overhead paid

14. Abjorbption of factory overhead
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Rs.
170000
120000

90000
8000
10000
30000
1400
2300
14000
73000
2000
1000
56000
84000

12-2020.
Particulars Debits Rs. Credit Rs.

Work in progress ledger cont. A/c 104000 -

Finished good ledger cont. Alc 46000 -

Factory overhead A/c 1000 -

Administrative overhead A/c 600 -

Material Ledger cont. A/c 23000 -

General ledger cont. Alc - 174600
174600 174600
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Q4

Q.5

During the year following transactions are there.

Direct wages 150000
Indirect wages 10000
Factory overhead allocated to the production 44000
Administrative overhead allocated to the production 24000
Material provided to the production 98000
Cost of finished goods during the year 360000
Sales of finished goods-cost price 380000
Purchase of material 100000
Material provided to the factory for repairing 4000
Rate of goods inward for the material provided to the factory 1600
Factory overhead 29000
Administrative overhead 23400
Sales 420000
Write short notes. (any two)

1. Advantages and limitation of Bench marking.

2. Meaning and importance of common size cost and inter firm comparison methods.

3. Meaning utility and limitations of Balance score card.

4. Meaning and objectives of Inter-firm comparison

Write short notes. (any two)

1. Break even point and key factors.

2. Difference between integral and non integral method.

3. Objective and limitation of common size method of costing.

4. Advantages and disadvantages of non-integral system of accounting.
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